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Table  1.  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1945-46  to  1947-48 


Cumulative 

volume  of 

trading 

•  Month-end 

open  contracts 

liion/cn 

:  1335-36 
:  1944 -45 
j  Average 

:  1945-46 

:  1946-47 

:  1947-40 

;  1945-46  : 

K46-47 

:  194  7-40 

100 
bales 

100 
bales 

100 
bales 

loo 

bales 

i  '  100 

bales 

100 

bales 

100 
bales 

August 

.  24,333 

13,773 

45,203 

3  7,0  74 

13,176 

23,112 

16,300 

September  • 

:  62,423 

39,286 

104,469 

08,398  : 

12,356 

24,934 

17,123 

October  '• 

:  94,869 

83,869 

196,335 

164,056 

15,154 

23,329 

22,314 

November  r  < 

124,933 

122,423 

250,981 

229,508  : 

17,844 

22,078 

22,737 

December  • 

.  151,712 

151,423 

294,134 

273,123  . 

.  17,026 

23,595 

24,606 

.lanuarv  < 

173,333 

190,982 

350,606 

330,741  . 

20,736 

23,751 

23,363 

Pebruarv 

201,865 

231,319 

406,306 

393,173  ! 

22,301 

22,773 

20,759 

March  : 

;  229,494 

271,854 

456,494 

445,647 

23,330 

21 , 700 

19,01o 

April 

:  256,037 

303,938 

513,357 

510,070  : 

22,411 

19,4  75 

16,306 

May 

1 

■  230,516 

330,052 

552,451 

551,304  ! 

:  21,559 

17,511 

14,954 

June  . 

\  310,674 

363,560 

592,426 

505,161  , 

.  ■  J-  j      ■    -  j 

15,426 

14,105 

July  i 

i  337,227 

430,103 

C-:-0,7G5 

600,117  ; 

i 

22,373 

s 

15,753 

13,912 

Table  2.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

July  1948 


Future 

:  All 

Date 

:  Futures 

'  1948 

1948  ! 

1948  : 

1949  : 

1949 

:  July 

Oct .  ; 

Dec .  ; 

Jan.  : 

Mar . 

1948 

:  100 

100 

100 

100 

100 

100 

July 

:  bales 

bales 

bales 

bales 

bales 

bales 

1 

:  1,592 

311 

676 

312 

0 

82 

2 

:  1,332 

266 

593 

313 

0 

45 

Holiday 

Sunday 

Holiday 

6 

:  1,557 

159 

766 

272 

0 

159 

7 

i  1,144 

207 

419 

294 

0 

102 

8  '! 

:  '  1,857 

206 

762 

453 

0 

162 

9  ! 

:  1,447 

242 

548 

284 

U     0"  . 

147 

Holiday 

Sunday  : 

- 

12  : 

968 

145 

371 

230 

0 

134 

13  : 

1,440 

371 

501 

292 

0 

102 

14  : 

1,456 

430 

558 

295 

0 

76 

15  ! 

663 

358 

153 

0 

79 

16  : 

977 

454 

266 

0       '  j 

70 

Holiday  j 

Sunday  t 

19  : 

1,564 

828 

387 

0 

175 

20  j 

603 

336 

129 

0 

61 

21  : 

404 

234 

78 

0 

40 

22 

886 

407 

212 

0 

96 

23  : 

725 

291 

173 

0 

125 

Holiday  : 

Sunday  : 

26  : 

699 

282 

219 

0 

88 

27  : 

781 

363 

216 

0 

.  69 

28  : 

728 

29  5 

213 

0 

125 

29  : 

911 

274 

239 

0 

206 

30  t 

1,222 

453 

318 

0 

183 

Holiday 


iTotal 
July 


1948  :  22,956 


2,337 


9,769 


5,348 


2,  326 


June 
July 


1948  : 
1947  : 


33,357 
48, 359 


10,555 
2,094 


10,987 
16,980 


6,329 
14,149 


2,375 
7,018 


Table  2.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

July  1948  —  Continued 


Date 

\  Future 

X  V  t£C/  , 

±  j  -  j  i 

X  V  *±£7  • 

X  <J  *±J7         ■  { 

X  i>  O  VJ 

!  uxner 

'         Ms  V  • 
i  lay  m 

.Til  1  V  ! 

Oct . 

De  c  •  s 

►      P1! itnrp  c 

r               1      J.  L    Ul     r-  O 

1  AA 

:  1UU 

t  aa 

1UU 

1UU 

i  aa 
1UU 

1UU 

Till  i» 

;  bales 

bale  s 

bales 

bales 

bales 

bales 

1 

f  1 

A 

u 

n 
U 

r\ 
U 

s  92 

10 

13 

0 

0 

no  X lUaJ 

Sunday 

Holiday 

o 

:  168 

28 

5 

0 

0 

n 

1 

!  do 

cU 

o 

J 

u 

o 
O 

;  loo 

CO 

0 

' 

0 

Q 
%t 

:  168 

43 

lo 

0 

0 

nu  xxu.cty 

S  und  ay  ■ 

1  9 

:             <  c 

l<i 

4 

0 

0 

1  ^ 

X  o 

!              x  x  0 

7 

p. 

91 

5 

1 

o 

o 

50 

21 

X 

? 

Uj 

o 

0* 

o 

16  ! 

TOO 
i60 

o 
O 

U 

r\ 
U 

r\ 
U 

ounuay  ; 

1  Q  i 

107 

4b 

21 

0 

0 

0 

on  ■ 

41 

00 

1 

0 

U 

A 
U 

cl  J 

33 

19 

0 

0 

0 

0 

ice  : 

1  in 
lib 

o 

u 

U 

u 

23  j 

Id 
(O 

O  f 

■7 

c 

(J 

0 

r\ 
U 

noxiaay  : 

Sunday  : 

26  *  : 

50 

c  n 
D  i 

o 

U 

0 

0 

27  s 

AT 
0 1 

i  n 

XVJ 

A 
W 

o  a 

co  : 

36 

53 

6 

0 

0 

0 

109 

60 

23 

0 

0 

0 

30  s 

159 

109 

0 

0 

0 

0 

Holiday  : 

Total  i 

July      1948  : 

2,066 

945 

165 

0 

0 

0 

June       1948  i 

2.083 

836 

192 

0 

0 

0 

July      1947  : 

5,133 

2,460 

464 

61 

0 

0 

» 


Table  3.  -  Cotton: 


Open  contracts  reported  by  clearing  members 
New  York  Cotton  Exchange, 
July  1948 


Date 

;i/  ah 

Futures 

Future 

s    /1948  : 
:i/july 

1948 
Oct . 

1948  : 
Deo  •  : 

1949  : 
Jan  •  : 

1949 
Mar . 

1948 

:  100 

100 

100 

100 

100 

100 

July 

\  bales 

bales 

bales 

bales 

bales 

bales 

1 

:  14,095 

1,818 

4,  330 

3,862 

0 

2,072 

r\ 

C 

1/1      A  A  C\ 

:  14,049 

1,  b4o 

4,  66U 

o,y27 

0 

2,094 

noi luay 

Sunday 

Holiday 

6 

i  14,096 

1,560 

4,325 

3,970 

0 

2, 162 

7 

t  14,017 

1,424 

4,  322 

4,014 

0 

2, 159 

8 

:  14,155 

1,  309 

4,424 

4,048 

0 

2,175 

9 

:  14,120 

1, 131 

4,  377 

4,088 

0 

2,  239 

Holiday 

Sunday 

12 

:  14,050 

998 

4,  339 

4,087 

0 

2,  297 

13 

:  13,725 

587 

4,  378 

4,099 

0 

'  2,294- 

14  : 

13,  229 

0 

4, 415 

4, 143 

0 

2, 299 

15 

:  13,273 

4,  408 

4, 147 

0 

2, 324 

Id 

!       lu , OOU 

L    ~\  CIA 

u 

c ,  OOO 

Holiday  \ 

Sunday  ; 

19  i 

13,405 

4,  325 

4, 179 

0 

2,  435 

20  s 

13,355 

4,284 

4,179 

0 

2,435 

21  : 

13,350 

4,263 

4,175 

0 

2,441 

22  s 

13,424 

4,  272 

4,209 

0 

2,478 

25  : 

13,501 

4,  282 

4,228 

0 

2,514 

Holiday  : 

Sunday  : 

26 

13,581 

4,277 

4,276 

0 

2,534 

27  : 

13,639 

4,242 

4,287 

0 

2,565 

28  : 

13,758 

4,268 

4,331 

0 

2,601 

29  : 

13,514 

4,232 

4,322 

0 

2,640 

30  : 

13,912 

4,224 

1,  341 

0 

2,709 

holiday  : 

l/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 


included . 


Table  3.  -  Cotton:     Open  contracts  reported  by  clearing  members, 
New  York  Cotton  Exchange, 
July  1948  —  Continued 


Future 

Date 

iy  'if  • 

If  'tf  • 

*         1  Q  '*  Q  • 

ic/OU  ! 

.^n  1  \r  » 
u  uiy  t 

•  T*)iT>  * 

•  JjW  U  •  * 

Ton  m 

r  ui ur e  s 

:  100 

10U 

100 

100 

100 

100 

July 

:  bales 

bales 

bales 

bales 

bales 

bales 

1 

:  1,0/4 

/ICC 

J.  /4 

U 

0 

O 
C 

:  1,396 

472 

184 

0 

0 

rioi  luay 

Sunday 

Holiday 

6 

f  1,416 

475 

188 

0 

.  0 

7 

:  1,431 

477 

190 

0 

0 

8 

:  1,503 

500 

196 

0 

'  0 

y 

:  1,564 

521 

200 

0 

0 

Holiday 

Sunday 

12 

:  1,600 

525 

204 

0 

0 

13 

1,621 

542 

204 

0 

« 

0 

14 

1  foe 

5'i3 

204 

0 

0 

15  5 

1,  648 

540 

206 

0 

0 

0 

lb  : 

1,675 

555 

209 

0 

0 

0 

Holiday  j 

Sunday  \ 

19  j 

1,697 

556 

213 

0 

0 

0 

20  s 

1  fiR9 

556 

o 

o 

21  j 

1,699 

560 

212 

0 

0 

0 

22 

.  1,707 

546 

212 

0 

0 

0 

23       i  i 

1,704 

564 

209 

0 

0 

•  .0 

Holiday  : 

Sunday  : 

26  : 

1,698 

587 

209 

0 

0 

0 

27  : 

1,728 

609,. 

208 

0 

0 

0 

28  : 

1,724 

627 

207 

0 

0 

0 

29  : 

1,736 

664 

220 

0 

0 

0 

30 

1,723 

695 

220 

0 

0 

0 

Holiday 


: 


Table  4.  - 


Cotton:     High,   lovr,  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
July  1948 


Date 

:             1948  July 

Future 

:  1948 

October 

Future 

:  High 

:  Lot; 

:  Closing 

:  High 

!  Low 

:  Closing 

1948 

July 

s  cents 

• 

cents 

cents 

s  cents 

cents 

cents 

1 

i  35.38 

35.16 

35.37-38 

:  32.65 

32.45 

32.63-65 

2 

:  35.34 

35*05 

35.24 

:  32.59 

32.35 

32.49-51 

Holiday 

:' 

Sunday 

Holiday 

6 

:  35.12 

34*90 

34.90 

i  32.40 

32.22 

32.34-35 

7 

:  35.09 

34.81 

35.00 

:  32.44 

32.27 

32.36-39 

8 

r     35  #25 

34.83 

3.4.83 

:  32.62 

52.20 

32,28 

9 

:  34.78 

34.52 

34.68 

!  32.27 

32.08 

32.21 

Holiday 

Sunday 

12          ;  34.68 

34.51 

34.62-63 

:  32.29 

32.09 

32.23 

13 

:  34.90 

34.61 

34.85-88  j 

;  32.37 

32,23 

32.35-37 

14 

!  34.91 

34.68 

34.87  ; 

•  32.45 

32.26 

32.42 

15 

.  32.41 

32.15 

32.18-19 

16  ; 

:  32.24 

32.08 

32.17-18 

Holiday 

Sunday  i 

19  ! 

32.23 

31.95 

32.20-23 

20  s 

32.24 

32.09 

32.12 

21  j 

32.18 

32.09 

32.09-10 

22  j 

32  .31 

32.08 

32.30-31 

23  : 

32.38 

32.25 

32.25*29 

Holiday  s 

Sunday  : 

J 

26  j 

32.27 

32.10 

32.10-11 

27  « 

32.23 

32.05 

32.22-23 

28  : 

32.26 

32.10 

32.10 

29  : 

32.19 

32.10 

52.10-11 

30  : 

32.11 

31.97 

32,07-09 

Holiday 


Tablo  4.  - 


Cotton:     High,  low,  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
July  1948    —  Continued 


Date 

i  1948 

December 

Future 

1949  March 

Fut  ure 

i  High 

:     Low  : 

Closing  * 

High 

:  Low 

!  Closing 

1948  : 

July 

t  cents 

ot?n  o  o 

cents 

r*  &  Y"»  T*  c 

f*  £3  Y*l  "f~  O 

w WX1  O  o 

1 

:  32.39 

79  ?P 

32.39 

32.24 

32  .06 

7?  24 

2 

:  32,33 

79    1  7 
Oc  .10 

32.28 

■  ...  •  lu 

o  c  pm 

70    1 A 
Oc  •  l'i 

Holiday 

Sunday 

Holiday 

6 

:  32.21 

7^  f)7 
Oc  •  O  O 

OC  .10 

72  .09 

OC  .  o  o 

G  X  .  J  O 

ox » y  / 

7 

:  32.20 

79  .09 

Oc  *\J c 

32  .14 

32  .1  1 

O  ^  .  i.  X 

31  .9  7 

7?  .07 

OC  .Of 

8 

:  32.42 

79  on 

OC  9\J\J 

32.04-07  i 

32  .35 

31.97 

79  .04- 

O  C  .  O  J. 

9 

-  32.07 

31  .91 

32.04-05  i 

O C  •  WO 

31  .90 

32 .01 n 

»U  Hi 

Holiday 

Sunday 

12 

:  32.10 

32.07 

32  .0B 

Ut^  •  W  W 

31  .91 

32  .01 

13  i 

32.22 

32  .04 

32,20 

^1  Q7 

72  .  1 6-1 7 

G C  • Xo  —  X  1 

14  j 

32.32 

O  C  .  X  X 

32.31 

32  ,27 

'   32.  OR 

72  .  2fi 
o  c  .  c  o 

15  ! 

;  32.29 

7?  07 
oc  .wo 

32.06  ! 

Ut<  .CO 

32.  00 

O  C  .  w  o 

79    0  7-Ocl 
Oc  #UO"UO 

16  J 

32.17 

32  .00 

l)6  |  vv 

32.11  ! 

GC  «  X  G 

71  9R 
ox » oo 

79  .OR 

OC  .00 

Holiday 

Sunday  » 

19 

:  32.17 

31  .93 

32.16-17  s 

3?  .1  0 

31  .RB 

79  .OR 
oc  •  oo 

20 

i  32.20 

3?  .05 

32.06  » 

3?  .1  0 

71  .97 

OX  .  J  I 

31  .97 

O  X  •  o  f 

21  i 

•  32.14 

V?  04 

OC  9  U  x 

32.05 

32.03 

31.99 

71  9fin 

Ox . jun 

22 

!  32.24 

-0^ 

32.24 

32.15 

31.97 

79    1  R 
OC  .  xo 

23 

i  32.30 

32.15 

32.20  i 

32.20 

32.10 

32.13-14 

Holiday  - 

Sunday  > 

i 

26        :  32.21 

32.05 

32.06  i 

> 

32.15 

31.98 

32.00 

27        :  32.15 

32.00 

32.15  : 

32.11 

31.95 

32.10 

28        s  32.22 

32.07 

32.07  i 

32,16 

32.02 

32.03 

29 

■  32.17 

32.07 

32.07-08  j 

32.15 

32.04 

32.07 

30 

!  32.09 

31.99 

32.03  j 

32.06 

31.37 

32.02 

Holiday 

Table  4.  - 


Cotton:     High,  low,  and  closing  prices-  per  pound, 
New  York  Cotton  Exchange, 
July  1948  —  Continued 


Date 

:          1949  May  Future 

:               1949  July 

Future 

:  High 

:     Low  : 

Closing 

:  Hi€h 

:     Low  ; 

Closing 

1  948 

July 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

:  32.07 

31.91 

32.03-06 

:  31.59 

31.47 

31.6  3n 

2 

:  32.03 

31.85 

32 .00n 

:  31.62 

31.55 

31.58n 

Holiday 

Sunday 

Holiday 

6 

1  31.97 

31.80 

31.81-82 

i  31.50 

31.41 

31.40n 

7 

:  32.00 

31.81 

31.93 

t  31.57 

31.43 

31.52 

8 

:  32.28 

31.87 

31.90  ! 

:  31,64 

31.41 

31.47 

9 

!     31 #94 

31.78 

31.88  j 

i  31.49 

31.37 

31,42n 

Holiday  • 

Sunday  ; 

12  ! 

31.91 

31  .84 

31.86n  i 

31.40 

31*35 

31.39n 

13  : 

32.05 

31.86 

32.04             :  t  31.53 

31 .44 

51*56n 

14  i 

32.16 

31.95 

32.14n           '  ! 

31.57 

31*47 

31.60n 

15  4 

32  .10 

31.92 

31. 9 In  s 

31.59 

31.43 

31,40n 

16  ! 

32  .00 

31.84 

31.98  i 

31*49 

31,35 

31.46-49 

Holiday  j 

Sunday  : 

19  : 

32  ,01 

31,75 

31.97  : 

31.58 

31^50 

31,50 

20'  s 

31.96 

31,85 

31.85-86  i 

31 .50 

31.43 

31*58n 

21  s 

31.91 

31*84 

31,84  j 

31  #45 

31.40 

31.37n 

22  : 

32.04 

31,84 

32.04n  : 

31.55 

31  .44 

31.54n 

23  s 

32.05 

31.98 

51.98-32.00  : 

31.59 

31.49 

31 .53n 

Holiday  s 

Sunday  : 

26  j 

32.00 

31 .90 

31.87n  : 

31.56 

31.57 

31.37-40 

27  ? 

32.00 

,  31.81 

32.00  i 

31.56 

51.55 

31.56 

28  ■: 

32.05 

31.92 

31,92  t 

31.61 

51,50 

51,47n 

29  i 

32.03 

31.96 

31o97  i 

31,58 

31.47.. 

31.52n 

30  : 

31.96 

31.85 

51.88  J 

31.49 

31.35 

31.42n 

loliday  : 

• 

Table  4. 


-  Cotton:     High,  low,  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
July  1948  —  Continued 


Date 

*            1949  October  Future 

*  High 

:     Low  : 

Closing 

1948 

July 

:  cents 

cents 

cents 

1 

29.65n 

2 

:  29.61 

29.50 

29.6Un 

Holiday 

Sunday 

Holiday 

6 

:  29.50 

29.46 

29.40n 

7 

t  29.47 

29.45 

29.56n 

8 

:  29.63 

29.50 

29.47n 

9 

!  29.49 

29.36 

29.49n 

Holiday 

Sunday 

12  ! 

29  .47 

29.38 

29.38-40  j 

13  s 

29.57 

29.54 

29.63n  i 

14  ! 

29.56 

29  .56 

29.65n 

15  3 

29.58 

29.53 

29.47n  : 

16  i 

29.53 

29.45 

29.53n  : 

Holiday  i 

S  unday  s 

19  S 

29.67 

29*49 

29.67  j 

20  i 

29.47 

29*47 

29.47  : 

21  : 

29.47n  : 

22  • 

29.57 

29*57 

29.69n  : 

23  : 

29.75 

29.68 

29.65n  : 

Holiday  j 

: 

Sunday  : 

26  : 

29*66 

29.60 

29.55n  : 

27 

29.64 

29.62 

29.62  : 

28  : 

29.62 

29.60 

29.57n  i 

29  t 

29,65 

29.59 

29.58n  : 

1 

30  : 

29.52n  : 

Holiday 


Table  5.  -  Cotton:  ,  Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,,  1945-46  to  1947-48 


Cumulative  volume  of  trading 


Month 

!  1935-36 
:  1944-45. 
:  AVerage 

: 

:  1945-46 

:  1946-47 

:  100 
:  bales 

100 
bales 

100 
bales 

August 

1 
1 

:  7,880 

9, 320.0 

28,281.0 

September 

:  18,521 

16, 344 .5 

63,239  .5 

October 

:  26,862 

31,169.0 

104,743.0 

November 

:  34,890 

43,891.5 

130,412.5 

December 

43,365 

55,589.0 

156,590.0 

January  j 

52,479 

72,942.5 

191,283.0 

February  s 

59,224 

93,688.0 

224,287.0 

March  : 

67,428 

118,038.0 

258,868.5 

April  : 

75,682 

144,025.0 

297,059.0 

Hay  : 

83,180 

161,300.5 

324,951.0 

June  : 

92,914 

182, 131.0 

352,362.5 

July  j 

102,819 

222,558.0 

385,894.5 

Month-end  open  contracts 


: :  :  : 

1947-48        1945-46  :  1946-47:  1947-48 


100      :  : 
bales     : : 

•  • 

25, 319 .0: : 

52,758.5: : 

91,002.0: : 

125,693.0: : 

160,868.5: : 

200,970.5: : 
: : 

243,764.5: : 


294,114.5 
347, 361.0 
387,126.0 
412,165.5 
427,626.5 


100 
bales 

100 
bales 

100 
bales 

4,164.0 

12,044.5 

5, 749  .5 

4,101.5 

12,291.5 

6, 392.0 

5, 154.0 

10, 906.0 

7, 353.5 

6,041.0 

9, 135  .5 

8,592.0 

6, 601 ,0 

9,043.0 

10, 132  .5 

7,455.0 

8,105.0 

9,530.0 

9,139.5 

8,036,0 

8,535.0 

11,135.5 

7,295.0 

8,667.5 

12,403.5 

6,849.5 

7,652.5 

11,993.0 

6,478.5 

7,259.0 

11,486.5 

5,592.0 

6,437.0 

11,437.0 

5,322.0 

5,955.5 

Table  6,  -  Cotton;    Volume  of  trading,  New  Orleans  Cotton  Exchange,. 

July  1940 


Future 


Date     :      Futures  : 

1943  : 

1943  : 

1943  : 

1949  : 

July  : 

Oct.  : 

Dec.  : 

Mar.  : 

1943 

100 

i  Pin 
xuu 

1UU 

xUU 

xUU 

boles 

bale  s 

bales 

bales 

bales 

1 

'  lOoo 

£  XO 

0  J  J  .  0 

1  R9  c; 
IOC  . 0 

0  7 

o 

& 

}  1043.5 

X  u^fc 

ROD 

Xx  /  .  O 

OC 

.uoxxu.a.y  , 

o  ui  ic  u  y  , 

iio  x  lucy 

p  . 

9  rx-oO 

130 

496.5 

131 

61 

7  , 
i 

132,5 

400 

115.5 

33.5 

r>  , 

190n5 

954 

241.5 

59 

"I  9  "I  C  C 

209.5 

645 

155 

35.5 

Holiday  , 

boo 

135 

302,5 

93 

46 

-LO  ! 

106e5 

371c5 

106 

30 

14 

1  1  RR 
X  -'  O  O 

246 

629 

157 

45 

15  ; 

t                               O  O  X  }  *J 

353 

125,5 

29 

"i  P  > 

510*5 

200.5 

97 

iio!  j-0.c.y 

VII  VI  /-I  O  w  T" 

ounady  , 

52.5 

1 Q  . 
J.  J  , 

570 

160 

c  ^  , 

iUO  .,0 

275 

63.5 

22 

21 

?  7? 

>                        (J  1  & 

139 

59 

2 

22  : 

52  7C5 

35695 

134 

3.5 

23  j 

567 

40C.5 

103.5 

32.5 

liui  j.L'^.y  , 

Sunday  : 

12.5 

26  . 

355.5 

229.5 

106.5 

27  : 

457 

o  x  /  o  o 

TOO -5 

9 

20  j 

!  290 

203  05 

65.5 

14 

28  : 

356 

213 

61.5 

49 

30  : 

66505 

355 

133 

00 

Holiday  ; 

lotal  I 

ily    1940  s 

15,461.0 

1,674.0 

9,062.0 

2.622,0 

059.0 

no  1943! 

25,,039o5 

9,369.0 

10,35  7o5 

2,51400 

605.0 

-ly  1947! 

33  ^  5o  2  s5 

643,5 

15,537,0 

9,924f 5 

2,526.5 

Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

July  1940  —  Continued 


Future 

Date 

:      1949  : 

1949  : 

1949  : 

1949  : 

Other 

:      May  : 

July  : 

Oct,  : 

Dec  •  : 

Futures 

1943 

100 

100 

100 

100 

100 

July 

!  bales 

bales 

bales 

bales 

bales 

1  i 

5  43.5 

24,5 

11 

0 

0 

2 

•  33,5 

20.5 

7 

0 

0  . 

Holiday 

Sunday 

» 

Holiday 

6  i 

32 

63 

11. . 

0 

C 

7  i 

'  36 

1 

1 

0 

0 

0  s 

110.5 

32,5 

2 

0 

0 

9  ' 

76.5 

45 

0 

0 

0 

Holiday  : 

Sunday  '• 

12  • 

•54.5 

7 

0 

0 

0 

13  ! 

3  Z>  m  5 

6 

9 

0 

0 

14  J 

54.5 

22 

1.5 

0 

0 

15  i 

57.5 

18.5 

1 

0 

0 

16  s 

34  , 

13,5 

0 

0 

0 

Holiday 

Sunday  '• 

19  s 

36,5 

10 

7,5 

0 

0 

20  s 

■22.5 

14.5 

1 

0 

0 

21  i 

9 

■  'Z 
\J 

C 

0 

0 

22  i 

25  ' 

2 

1.5 

0 

0 

23  « 

13,5 

2 

2 

0 

0 

Holiday 

Sunday  J 

26  ! 

C  IT 

5,5 

1 

.5 

0 

o  • 

27  1 

10.5 

13.5 

1 

0 

0 

20  i 

1 

7 

i 
j- 

0 

0  4 

29  : 

'13.5 

10 

4 

0 

0 

30  J 

53.5 

31 

0 

0 

0  - 

Holiday  i 

Total 

July  1943 

!  S24i5 

357.5 

62.0 

0 

0  - 

June  1943 

t  967*5 

526,0 

117.5 

1.0 

0 

July  1947 

:  3,793.0 

963.5 

115.5 

24.0 

0 

Table  7.  -  Cotton $     Open  contracts  reported  by  clearing  members. 

New  Orleans  Cotton  Exchange, 
July  1948 


Date 

•~y    ah  • 

•  Futures 

Future 

: .  /  iy4o  s 

.  r/      Tn  1  ir  • 

i—'   duly  ; 

UC  U  »  i 

De  c .    -,  s 

iy4y 
Mar  • 

1948 

:  100 

100 

100 

100 

100 

July 

:  bales 

bales 

bales 

bales 

bales 

1 

:  6,356.5 

802 

2,171.5 

1,410 

776.5 

2 

\          6,  337.0 

775.0 

2,151 

1,400.5 

798 

Holiday 

Sunday 

Holiday 

6 

:          6 , 304 .0 

706.0 

2,170.5 

1,374.5 

804.5 

7 

;  6,279.5 

637.5 

2,219.5 

1,  366 

793 

8 

:  6,323.5 

601 

2,241 

1,  363 

804 

9 

:  6,269.5 

513 

2,219 

1,361.5 

829 

Holiday 

Sunday 

12          :          6,229  .5 

445 

2,196.5 

1, 366.5 

853.5 

13 

i  6,158 

330 

2,211.5 

1,364 

841.5 

14  i 

5,864.5 

0 

2,189.5 

1,392.5 

862.5 

15  : 

5,883.5 

2, 172 

1,  376 

880.5 

16  : 

5,918.0 

2,191 

1,349.5 

918 

Holiday  : 

Sunday  : 

19  : 

5,925.0 

2,208 

1,348.5 

902.5 

20  : 

5,935.5 

2,213 

1,348.5 

912.5 

21  : 

5,928.5 

2,  199.5 

1,  350 

912.5 

22  j 

5,966.5 

2,211.5 

1,368 

914.5 

23  : 

5,948 

2, 176 

1,381 

925.5 

Holiday  : 

Sunday  : 

26  : 

5,929  .5 

2, 166  .5 

1,373 

925.5 

27  : 

5,891.5 

2,  138  45 

1,  360 

932.5 

28  : 

5,895 

2, 130 

1,368 

933*5 

29  : 

5,874.5 

2,101.5 

1,366.5 

933  .5 

30  : 

5,955.5 

2,111 

1 , 591 

958 

-ioliday  : 

l/    Open  contracts  against  which  notices  of  delivery  hove  been  issued  are  not 
included . 


Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
July  1548  —  Continued 


Future 


Date 

J          1949  : 

1949 

1949 

1949 

:  Other 

:         May  : 

July  : 

Oct .  : 

Dec . 

:  Futures 

±  J  lx  O 

i  on 

J.VV 

l  on 

i  fin 

1UU 

.Till  1/ 

•                 Ualt  o 
• 

}■>  Ci  1  /3  Q 

U  t-  J.  w  o 

bales 

bales 

Daies 

1 

:  843.5 

233.5 

118.5 

1 

o 

2 

:  846 

243 

122 .5 

1 

0 

Holiday 

Sunday 

Ho lid  ay 

6 

:  862 

255 

130.5 

1 

o 

7 

:  878 

255 

129.5 

1 

0 

8 

:  916.5 

267.5 

129.5 

1 

0 

9 

:  935 

281.5 

129.5 

1 

o 

Holiday 

Sunday 

12 

t  974 

283.5 

129  .5 

1 

o 

13  i 

1,001 

283.5 

125.5 

1 

o 

14  i 

1,022.5 

269  .5 

127 

1 

0 

15  i 

1,052.5 

274.5 

127 

1 

0 

16  J 

1,056 

275.5 

127 

1 

0 

Holiday  i 

Sunday  j 

19          :  1,060.5 

281 .5 

123 

1 

o 

20  i 

1,051 

285.5 

124 

1 

o 

21  } 

1,054. 

'  287.5 

124 

1 

0 

22  j 

1,059.5 

287.5 

124.5 

1 

0 

23  i 

1,053.5 

288.5 

122.5 

1 

0 

Holiday  : 

Sunday  : 

26    .  : 

1,052.5 

288.5 

122.5 

1 

0 

27  : 

1,047 

291 

121.5 

1 

0 

28  : 

1,046 

295 

121.5 

1 

0 

29  : 

1,049.5 

299 

123 .5 

1 

0 

30  : 

1,051 

320 

123.5 

1 

0 

Holiday  : 

Table  8. 


-  Cotton:     High,   low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
July  1948 


Date 

5              1948  July  Future 

!  1948 

October 

Fut ur e 

:      Hi  gh 

:     Low  ; 

Closing 

:      High  : 

Low 

:  Closing 

Till  -ir 

*     cenu  s 

o  *n  T"  c 

£j  yi  4-  o 

i  cents 

cent  s 

cent  s 

X 

1<?  22 

.        OO  «  CC 

35.21 

•      79  P.2 

!        OC  •'JC 

OC  t  "iO 

Oc.  iul*Dc 

2 

7/    Cj  A 

35.19-25 

32.56 

7?  .47_4.fi 

FT  r,  1  i  r1  p  v 

ci  o  j.  i  a  'Xy 

D 

:  35.10 

34.82 

35.04-05 

:  32.37 

79  on 

79     7n  71 

oc  .oU-ol 

n 

/ 

35-05 

34.98 

:  32.40 

"Z  9     9  "7 
.  CO 

OC  • O ( —  o  o 

Q 
O 

!       OO  .  1  *x 

7Z.  sn 

34.85 

i  32.58 

12    1  R 
uC  .  xo 

79  90-91 

Oc  .  C.U—  £  X 

9 

O  '±  •  f  0 

?A  <^9 

34.69-74 

:  32.24 

32  .06 

32 .20-23 

Sunday  • 

i 

1c  i 

:       0<r»  /O 

•2  /  CO 
O'-i  •  0  £ 

34.67-68  i 

32.24 

79    1  7 
0^  •  10 

79    17    T  Q 
OC  .  i  ( —  ±y 

~\  7 

lo  ! 

XA   ff  Q 
C±  .01? 

O1!  .  OO 

34.87-89  ! 

32.33 

79    1  0 

7  9  77 
OC  m  OO 

1  /I 

7  A  OO 

o*±  .yc 

rz  '/  An 
O  0  .UU 

33.00  i 

32.43 

7'>    9  7 

^    .  c  o 

7  9    7Q  /I 
OC  *  oy-*:l 

lO  ! 

:  32.42 

OC  .  XV 

79    1 0-1 1 
.  X  \J  —  X  X 

J.  O  i 

32.20 

32  .0? 

79  .  "I  V.I  D 

f  J.  1  lO 

lolid&y  j 

'unday  ; 

19  i 

32.17 

31  .94 

32 .14-15 

20  : 

32.21 

32  .06 

32.09-12 

21  s 

32.16 

o2  .05 

32 .05 

■ 

32.30 

32  .06 

32  .26-29 

23  : 

32.35 

3<i .  2 o 

32 . 25-26 

Ioliday  j 

'unday  s 

26  s 

32.22 

32.09 

32.09-11 

27  j 

32.19 

32.00 

32.15-17 

28  : 

32.23 

32.07 

32.10-11 

29  : 

32.16 

32.06 

32.08-09 

30 

32.10 

31.91 

32.00-01 

oliday 


Table  8. 


-  Cotton:     High,   low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
July  1948  —  Continued 


:  1948 

December 

Future 

:  1949 

Mar  ch 

Future 

Date 

Hi  gh  : 

Low 

:  Closing 

:      High  : 

Low 

:  Closing 

iy  'i-o 

Till ir 

juiy 

s  cents 

cent  s 

cent  s 

I  cenus 

c  ent  s 

cent  s 

1 

79  7C 

OC  til 

7  0  IP. 

oc  . oo 

2 

7  9  TO 

:  oc.lo 

70  f^O 
OC  .(JC 

7  0  TO 

32  .18 

o 

C 

.     7  o  ic\ 

l      OC . Ov 

oc  »Uo 

79    9  9  _  9  c; 
OC .CC— CO 

•       79    1  R 
3        OC  .10 

70  nn 

Oc  »  JU 

79    t  nv,    T  O  r 

oc  .luD-ica 

Holiday 

1 

: 

Sunday 

: 

Holiday 

j 

6 

:  32.18 

32.02 

32  .09 

:  32.01 

31 .92 

31.96b-98a 

7 

!  32.19 

32.04 

32.12 

:  32.10 

31.94 

32.01 

8 

:  32.37 

32  .00 

32.00-01 

:  52.27 

31.97 

31.97 

9 

:  32.05 

7 1  DO 
Ol  iOO 

79  m 
Oii  .Ul 

70  no 

:     oc  »\Jd 

ol  •OO 

ol  .98b-32  .00a 

Holiday 

Sunday 

12  ! 

32.06 

1 1  no 
ox  •  Jo 

79  no  r>7 
oc  .Uc-Uo 

70  A7 

!     Ot;  .Uo 

ol  #  Jo 

ol  .yyD-3c .00a 

13  j 

t  32.21 

oc  .03 

70     0  T 

:  oc.lo 

32  .00 

32  .14b-16a 

14  : 

•  32.31 

io    i  n 
OC  .  l'J 

oc  •  ^O-^o 

70  OC 

;  oc»cp 

1 0     T  1 

0c  .1 1 

32  .c5b-27a 

15          }  32.28 

oc  .Ul 

0£  #U1 

10  0 1 
!  OiS.cl 

oc  .UJ 

oc,  .00 

16        .  i 

32.13 

71  Q7 

O  X  .  -J  f 

OQ-IO 

.        79     1  9 

0  x  .  y  0 

79    1  1 
OC  .  X  X 

Holiday  s 

Sunday  j 

19  : 

32.15  . 

rz^  no 
ol  •  Jc 

70  ID 

0£»lc  i 

oc  .uy 

ol  .oo 

7  O     A7V.  ('\rJ. 

32 .03b-05a 

20  s 

32.18 

oc  »U4 

32.04  : 

3c  .Oq 

32  .02 

31 .96b-98a 

21  : 

32.12 

oc  »Uc 

•79  no 

OC.UC  i 

11  CD 

01  »y  0 

7  T     O  Q 

oi  .yo 

ol  •  y<±D-yoa 

22 

32.23 

32.05 

32.21       ,  j 

32.13 

31.98 

32.13b-15a 

23  : 

32.25  . 

32.13 

32.13-15  s 

32.19 

32.06 

32.06 

Holiday  ; 

Sunday  : 

26  : 

32.15 

32.04 

•32.05  i 

32.07 

31.99 

31.99 

27  t 

32.13 

31.99 

52.10  j 

32.07 

31.99 

32.07 

28  •: 

32.19 

32.04 

52.07       •  s 

32.08 

32.01 

32.01 

29  : 

32.13 

32.04 

52.07      .  : 

32.13 

32.02 

52.06b-07a 

30  •: 

32.08 

31.95 

32.01  : 

32.04 

31.95 

32.00 

Holiday 


Table  8. 


-  Cotton:     High,   low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
July  1948  —  Continued 


Date 

s               1949  May  Future 

*               1949  July  Future 

:  High 

:  Low 

:  Closing 

:  High 

:     Low  : 

Closing 

1948 

July 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

:  32.04 

31.90 

32.04 

:  31.59 

31.50 

31.64b-70a 

2 

:  32.00 

31.83 

31.95 

:  31.52 

31.45 

31 .54b-56a 

Holiday 

Sunday 

Holiday 

6 

:  31.90 

31.82 

31.82 

:  31.50 

31.37 

31.39b-41a 

7 

:  31.97 

31.81 

31.90 

:  31.38 

31.38 

31.45b-46a 

8 

.  32.13 

31 .86 

31.87 

>.  31.60 

31  .40 

31  .40 

9 

31  90 

31  .77 

O  X  .  1  1 

31.86b-87a 

:  31.43 

31  .?Q 

71     7  Qh-iOfl 
OX  .  0*7U"**xWci 

Holiday  : 

12 

71    R  7 

31.87  ! 

s  31.38 

71  7R 
OX  .  oo 

71     7^1-1  —  770 
OX  >COO"0  la. 

15  ! 

31  .92 

32.02  : 

,  31.44 

31  .4.4 

31  .ROh-SPfl 
O  -L  luvU  vCw 

14 

3?  .1  R 

(J6  flu 

31  .98 
o  x  •  u 

32.14            »  31.60 

31  -50 

31 .fi0h-fi?a 

15  ! 

79  on 

Oc  »Uo 

cx  ioy 

3l,88b-89a  s  31.54 

31  77 
OX  .  O  1 

71     7fiV,_  7ft  o 
OX.  uDU'OO  cl 

16  j 

7 1  OQ 

ol .  yy 

Ol  lOO 

31.99  i 

31.44 

71     7  7 
OX  .00 

ox .  '±DD-"iya 

Hn  1 i  Hrv  4 

11U  1  -L  v_X  Ci.  V  4 

o  un  ua.y  - 

1  Q 

xy  : 

71  OR 

7 1  "7c: 

ol.  (O 

31.91b-93a  : 

31.46 

7 1  7(1 
oX  .  oU 

71     /I  7Vi  _/1  Rr> 

ol  »'±od— fioa 

31.95 

31.83 

31.83  i 

31.50 

31.40 

31.35b-36a 

c  x  ; 

31 .90 

31.84 

31.81b-82a  ; 

51.43 

31.40 

31 .53b-35a 

32.02 

31.88 

32.01  j 

31.52 

31.45 

31.53b-55a 

23  : 

32.06 

31.93 

31.94  : 

31.60 

31.59 

31.46b-47a 

Holiday  : 

Sunday  ; 

26  : 

31.92 

31.87 

31.87  : 

31.40 

31.40 

31.40 

27  : 

31.93 

31.80 

31.93  : 

31.52 

31.36 

31.52 

28  ; 

32.01 

32.00 

31.89b-91a  : 

31.58 

31.48 

31.44b-46a 

29  : 

32.00 

31.96 

31.95b-96a  : 

31.53 

31.18 

31.50b-51a 

30  j 

31.93 

31.85 

31.88b-90a  : 

31.46 

31.35 

31.39b-42a 

Holiday  : 

Table  8.  -  Cotton:     High,   low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
July  1948  Continued 


V\r\  4* 

DO.  LG 

• 

• 
• 

1949 

October 

Future 

(          19^9  December 

Future 

» 

High  c 

Low 

:  Closing 

High     :     Low  : 

Closing 

1948 

■ 

July 

t 

cents 

cents 

cents  i 

i  cents  cents 

cents 

1 

29.53 

29.50 

29.62b-64a 

29.48b 

2 

29.45 

29.44 

29.52b-54a  i 

29.38b 

Holiday 

Sunday 

Holiday 
6 
7 

8 
9 

Holiday 
Sunday 
12 
13 
14 
15 
16 

Holiday 
Sunday 
.19 
20 
21 
22 
23 

Holiday 
Sunday 
26 
27 
28 
29 
30 

Holiday 


29.45 
29.55 
29.61 


29.55 
29.71 
29.57 


29.68 
29.65 

29.64 
:  29.69 


29. 5C 
29.63 
29.64 


29.42 
29.55 
29.61 


29.50 
29.71 
29.57 


29,58 
29.65 

29.64 
29  #6  9 


29.50 
29.63 
29.61 


t 

29.39b-44a  t 
29.55b-58a 
2 9. 40b -45 a 
2 9. 40b -45 a 


29.45b-50a 
29.60b-65a 
29.72b-75a 
29. 44b -47a 
29.54b-57a 


29.54b-58a 
29.46b-50a  j 
29. 44b -48 a 
29.66b-69a 
29.64b-66a 


29.54b-57a 
29.56b-60a 
29.54b-58a  : 
29.60b-62a  : 
29.49b-52a  : 


29.25b 
29.41b 
29.26b 
29 . 26b 


29.51b 
29.46b 
29.58b-62a 
29.30b-34a 
2 9. 40b -44a 


29. 40b -44a 
29.32b-36a 
29.30b-34a 
29.52b-56a 
29.50b-54a 


29.40b-44a 
29.42b-46a 
29.40b-44a 
29.46b-50a 
29.35b-39a 


Table  9.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,   1945-46  to  1947-48  . 


:          Cumulative  volume 

of  trading 

i 

:  Month -end 

open  contracts 

Month 

:  19  35-36  : 
:  19-14-45  : 

J  : 

'  Average  : 

1945-46  : 

1946-47  : 

1947-48  ■: 

i  1945-46  : 

1946-47  : 

1947-48 

:  100 

100 

100 

100  : 

•  100 

100 

100 

:  bales 

bales 

bale  s 

bales  : 

:  bales 

bale  s 

bale  s 

August 

:  132 

62.0 

5,448.5 

643.0  : 

22.5 

639  .0 

181.5 

September 

:    (  322 

74.5 

12,040.0 

2,881.0  : 

s  12.0 

651.5 

304.0 

October 

I  481 

82  .5 

17,662.5 

6,313.0  ; 

:  8.5 

470.5 

November 

I  611 

100.5 

21,140.5 

8,616.5  : 

:  17.0 

378.5 

601 .0 

December 

!  871 

110.5 

24,352.0 

10,203.5  : 

:  22.0 

364.0 

483  .0 

January  : 

1,069 

228  .5 

30,005.5 

12,587.5  : 

:          49 .0 

332  .5 

41  0 .5 

February  i 

1,  202 

3  581.5 

34,612.0 

15,861.5  : 

:  289.5 

?90  .0 

?05 

March  j 

1,436 

10,333.0 

37,393,5 

18,202.5  : 

:  428.0 

210.5 

176.0 

April  j 

1,635 

18,526.0 

^tl  ,  UO  I  .0 

fix, o Lc »u  ; 

.                  fiat  "2  f\ 

250.0 

135.0 

May  j 

1,729 

25,545.5 

43,640.0 

23,392.0  : 

:  676.5 

247.5 

160.0 

June  j 

1,891 

32,356.5 

44,774.5 

25,608.5  : 

:  618.5 

234.5 

175.0 

July  : 

2,044 

38,298,5 

45, 783.0 

2  7,134.0  : 

:  654.5 

189.5 

217.0 
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Table  11.  -  Distribution  of  deliveries  in  settlement  of  the 
1948  July  future  by  delivery  point  on  the 
New  York  and  New  Orleans  Cotton  Exchanges 


Delivery  Point  . 


New  York 


New  Orleans 


100-bale  contract  .  50-bale  contract 


Houston 
Galveston 
New  Orleans 
uobile 
New  York 
Savannah 
Charleston 
Norfolk 


Bales 
8,300 
12,010 
4,960 
298 
196 
0 

13,134 

0 


Bale  s 


6,261 


5,244 


8,263 

o 

0 
0 
0 


Bales 
634 
391 
602 

0 
0 
0 
0 
0 


Total 


30,898 


19,768 


1,627 


Table  12.  -  Number  of  notices  issued  and  number  of  times  transferred 
in  settlement  of  the  1948  July  future,  New  York  and  New  Orleans 

Cotton  Exchanges 


New  York 


New  Orleans 


100-bale  contract     .  50-bale  contract 


Number  of  notices  issued 


Number  of  times  notices 
transferred 


393 


253 


201 


48 


33 


47 


United  States  Department  of  Agriculture 
COffliCDITY  2XCiIAi::E  AUTHORITY 
J.  Um  Mehl,  Administrator 


Field  Offices 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 

Room  1200,  Board  of  Trade  Building 

141  Vfest  Jackson  Boulevard 


Kansas  City  6,  Missouri 

L.  E.  Wolf,  In  Charge 

054  Board  of  Trade  Building 


Minneapolis  15,  Minnesota 

Joseph  B»  Withers,  In  Charge 
510  Grain  Exchange  Building 


Now  Orleans  12,  Louisiana 
Dt  Espy,  In  Charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


Hew  York  4,  Now  York 

George  H«  Baston,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


Markets  Supervised 

Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 

Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


Memphis  Merchants'  Exchange 

Clearing  Association 
Nov;    rleans  Cotton  Exchange 


New  Yuri:  Cotton  Exchange 
Nov;  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
"  Cotton  Exchange,  Inc. 


■18  02  * 


